LicA BO

[on cTen6nNKouHOB, UNK
O roTOBHOCTU K HOBOM
apXUTeKType pacueTos

®drHaHcoBas CUCTEMA NEPEXUBAET TUXYIO PEBOMIOLINIO, ABUXUMYIKO CTPEMUTENBbHLIM NPUHATUEM
LMOPOBbIX aKTUBOB HAa UHCTUTYLIMOHANbLHOM YPOBHE. 1 ecnu eLle HefaBHO KOHKPETHO
CTENB6IKOMNHBI aCCOLMMPOBANINCL C BONATUIbHbIM KPUNTOPLIHKOM, TO CEroAHS OHN CTAHOBATCS
KNHOYEBbIM UHCTPYMEHTOM MOAEPHU3ALUN TPAANLUNOHHON PUHAHCOBOW UHAYCTPUN

MATBEW BOUTOB,
OVPEKTOP MO MAPKETWHIY KOMIMAHMM WEB3 TECH

pynHeHye 6aHKH, TEX-
HOJIOTHYeCKHe TUTaHTHl U
IJIAT€KHbIe CUCTeMBI aKTHB-
HO BKJIIOYAIOTCA B TOHKY 32
BBIIYCK COOCTBEHHEBIX IHPO-
BBIX BaJIIOT, 0beCIIeYe HHBIX
duarom, mubo 3a pa3paboTky
MHOPACTPYKTYPHI, CIIEHATIH-
3UPYIOLIENCs Ha CTeAOIKONHAX.

Bcero 3a Heckonbko Mecaues 2025 roga mpo-
H30IITH 3HAKOBBIE COOBITHS, JABIIHE UMITYIIbC
3TOM CHCTEMHOM IepecTporKe. [IpuHATHE
B CIITA GENIUS Act chopMHpOBaIO AOMTOKOAH-
HYIO [IPaBOBYIO OIIpeNeNeHHOCTb IS JOIUIapo-
BBIX CTEMOIIKOMHOB, 00S13aB SMHUTEHTOB XPAHHUTh
pe3epBhl B BEICOKOTMKBUIHEIX aKTHBaX U IPO-
XOIWTH PEryaspHBIE ayoUTHl. Y HHCTUTYIIHO-
HaJIbHbIe UTPOKH Cpa3y Havdald JeHCTBOBATh:
Bank of America u Citigroup 3asiBHIH 0 IIaHaX
IO 3aIyCKY COOCTBEHHBIX IUPPOBBIX BANIIOT,

a Circle (3MHTEHT BTOPOTO 10 IOMY/IAPHOCTH

cretibnkonna USDC) o06bsiBHIa O pa3paboTke cobCTBeHHOrO 610K-
JefHa, CIeHaTH3UPOBAHHOrO /I OIEPAIHH CO CTeFOIKOMHAMY.
Kuraii, 06eCrIoKOeHHbIH JOMHHUPOBAHUEM «OJIAPOBBIX MOHET,
PacCMaTpHUBAET BBITYCK CTEAONIKOMHA, 0OeCIIeYeHHOTO I0aHEM, U 3TO
He undpoBOY I0aHb, a UIMEHHO «KIACCHYECKHI» TOKEH. Amazon

1 Walmart HaYMHAIOT HHTErPHPOBATH KPUIITOBAMIOTHEIE [UIATEXH

B CBOH [IOTpebHTENBCKIE SKOCHCTEMEI U, KOHEYHO, TOXE 3asB/III0T 00
HHTepece K BBINYCKY «KOPIIOPATUBHBIX» BAJIIOT.

B OCHOBe 3TO¥ BOJHEI JIEXAT TPY BECKHUX IIPHYHUHEL: [IOBLIIIIEHIE
IOXONHOCTH, IIOCTPOEHHe He3aBUCHMON SKOCUCTEMBI U 3 deKTHB-
HOCTb TEXHOJIOTHH. DMUTEHTHI, Kak Tether u Circle, yske 3apabarsiaror
MI/UIFAPIB! Ha IIPOLIEHTAX OT PE3ePBOB B Ka3HAYEHCKUX OONIHTAIINAX.
[I1aTeXXHble TUTAHTH, KaK PayPal u Stripe, co3maroT cobCTBEHHBIE KO-
CHCTEMBI, yMeHbIlIas 3aBUCHMOCTh OT BHEITHHX [IPOBAAIEPOB U Iy>KOH
HUHPACTPYKTYPHL. A KpyIHble OaHKH, TaKHe Kak J.P. Morgan, moBbI-
aroT 3p$EKTUBHOCTS MTHOBEHHBIX ¥ JEIIEBBIX TPAHCTPAHHYHBIX
IUIATEXXEH, HAXOMA AIBTEPHATHBY ycTapeparomemy SWIFT.

Elle onuH ipaiBep pocTa IeXuT B obnactu U, CTeHbIKOMHEL
II03BOJIAIOT PEATTU30BEIBATH IIONTHOLIEHHYO0 areHTHYIO0 KOMMEPIIHIO.
ABTOHOMHEIe VIMI-areHTh!, BEIIONHSIOIINE 3a0a9X OT 3aKYIIKH ChIPbs
IO OIUIATHI IIOAMKCOK, TPEOYIOT BHICOKOM CKOPOCTH, HU3KUX KOMHUC-
CHH ¥ IPOrPaMMHPYEMOCTH PACYETOB. ¥l IMEHHO CTEAOIKOMHEI C HX
CBOFICTBOM aTOMapHOIO HCIIONHEHHUS (MTHOBEHHOCTD, He30MacHOCTh
M HEOTBPATHUMOCTB) ABJISIOTCSI OTIHYHBIM «TOIUTMBOM» it UU-
SKOHOMHKH bymymiero.

Ilnst Poccuy U CTpaH-TIAPTHEPOB KOPIIOPATUBHOE U FOCYAAPCTBEH-
HOe MIPUHATHE UAPPOBBIX BAIIOT TAKXKE CTAHOBUTCA BCe bonee
aKTyanbHBIM. TAKOB COBpEMEHHBIH MYTh K CO30aHUI0 3$PEeKTHBHBIX,
HE3aBUCHUMBIX H HHTEPOIepabenbHBIX [UIATEXXHBIX CHCTEM OIS MEXK-
LyHAapOIHBIX PacYeToB. VI MBI yke HabmonaeM CTeAOIKOMHEI-TIPOEK-
ThI, 3AMyIIEHHEIE B OPYKECTBEHHBIX FOPUCAUKITUSIX, II03BOIAIOIIHX
SMUTHPOBATH IIONOOHBIE HHPPOBEIE AaKTHUBEL. [Ipy 3TOM be3omacHoe
XpaHEeHHe U OIePalliy C KPUIITOAKTHBAMH (B COOTBETCTBHH C pery-
JIATOPHBIMH HOPMaMH) — 3TO He OMIHsl, a 00s3aTeNnbHOe YCIIOBHE
LIS yIacTHs B HOBOM 3pe [H(POBBIX aKTHBOB. UHPPacTpyKTypa,
BBIIIOTHAOLIAS 3TO YCIOBHE, NO/DKHA paboTaTh C MyOIHIHBIMA
U IPUBATHBEIMA PEECTPaMH, HMETh aMIIapaTHYIO 3aLIUTY KIHYeH
U [IOJIHYIO ayAUPyeMOCTh, IONNEPKUBATh COBPEMEHHEIE KPUIITO-
rpagudecKkre MOAXOAH! (HapHMep, My/IbTHIIONNHNCE), OBITh CyBe-
PEHHOM U yMeTh MHOTOe Apyroe. ¥ mbl, B Web3 Tech, nmeromne
MHOTOJIETHHH OIIBIT paboThl Ha POCCHACKOM BI0KIEHH-PHIHKE,

panbl HAabIOKATh KakK CTPEMUTENBHO PACTET B POCCHACKOM
buHTEXe NOHMMAHKE BAXKHOCTH THX TPeOOBAHHUH.
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